👆 Form 12 BB: Information to members:

Head office has informed that Pensioners should submit duly filled Form 12 BB to Personnel Dept, Pension section, to reach before 25/6/19.

E.mail i.d of Pension Section:  pfs@vijayabank.co.in

Form can be downloaded from Vijaya Bank website in Pensioners' corner.

The form is also available on our website: www.vbra.in

Please note the following as per practice followed in Bank of Baroda:

1. Income tax will be deducted on prorata basis from Monthly Pension, if the estimated total annual pension crosses the limit fixed for income tax exemption.

The present limits are as follows.

Pensioners- upto age of 60 years:

Upto 2.5 lakhs: Nil

2.5 lakhs to 5 lakhs: 5%

5 lakhs to 10 lakhs: 20%

Above 10 lakhs; 30%

Pensioners- Age:60 to 80 years:

Upto 3 lakhs: Nil

3 to 5 lakhs: 5%

5 to 10 lakhs: 20%

Above 10 lakhs: 30%

Pensioners: More than 80 years:

Upto 5 lakhs: Nil

5 to 10 lakhs: 20%

Above 10 lakhs: 30%

Additional Education cess @ 4% on the amount of income tax for all categories.

( Central budget will be announced on 5/7/2019. If any changes take place, we will keep members informed.)

2. Certain information like int.on housing loan, int on higher education loan, medical insurance premium, medical treatment expences etc can not furnished right now. On our oral enquiry with the personnel dept, we are informed that it would be sufficient if pensioners inform in form 12 BB the amount proposed to be deposited under FIXED DEPOSIT UNDER TAX SAVING SCHEMES. ALL OTHER DETAILS AND PROOF OF INVESTMENT MADE AND DEDUCTION CLAIMED ARE TO BE FURNISHED BEFORE 31 ST DECEMBER, 2019.

A list of Frequently Asked Questions on TDS circulated by Bank of Baroda is also put on our WhatsApp groups. This is also available on our website: www.vbra.in
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